
Lincoln forges
ahead with plans

LINCOLN Minerals is shifting its
Eyre Peninsula focus from explo-
ration to production with plans in
place to obtain mining leases for its
graphite and iron ore resources, out-
lined in its 2 Mines in 2 Years plan
presented in Perth this week.

The plan sets out the pathway for
securing mining leases for its Gum
Flat iron ore project 20 kilometres
west of Port Lincoln in 2014 and its
Kookaburra Gully graphite project
at Koppio in 2015.

The company’s managing director
Dr John Parker said delays due to
obtaining groundwater approvals
and market changes had pushed the
iron ore project back, so now mining
wasn’t likely to start until port infra-
structure was in place.

“Now we’re looking at a longer
mine life (for Gum Flat) so we can

take out a smaller amount per year,”
he said.

“We may end up waiting until Port
Spencer or Cape Hardy is estab-
lished so we can load direct without
the need to lease containers.”

The company is working on a
revised groundwater plan and hopes
to have a mining lease next year.

“I’m confident our proposal fits
within the Water Allocation Plan,” Dr
Parker said.

However he expects the graphite
mine, a world class deposit, will be up
and running first.

“I was talking to brokers in Perth
and they’re excited about our
graphite proposals.

“It’s still only small but it’s a high
grade deposit.

“When prices go up and down,
grade is king.”
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