
History holds
promise for
Lincoln
South Australia-based minerals exploration
play Lincoln Minerals (ASX:LML) has
tenement holdings on the Eyre Peninsula
where its attention is focused on multi-
deposit graphite and iron ore exploration
and project development.

Included in the holdings is one of
Australia's only two historic graphite mines,
the Koppio graphite mine.

Lincoln's portfolio also includes copper-
lead-zinc-silver, nickel-cobalt, uranium and
gold projects in the same province.

The company's wholly-owned
Koppio-Kookaburra Gully project area is
35km from the port of Port Lincoln and
includes the Koppio mine and a number
of historic graphite deposits and prospects
including, Kookaburra Gully and Pemella.

The company recently commissioned
a scoping concept study for the Koppio-
Kookaburra Gully graphite project to
consider two adjoining targets, which
already have existing graphite inferred
resources.

Kookaburra Gully boasts an inferred
mineral resource of 880,000 tonnes at
11.5 per cent carbon, while the Koppio
Graphite mine stands at 57,000 tonnes at
13.1 per cent carbon.

Lincoln has nominated exploration
targets for both prospects, including
the above resources, of 900,000 to
1.8 million tonnes at 10 to 15 per cent carbon
for Kookaburra Gully and 105,000 tonnes
to 1 04 million tonnes at 10 to 15 per cent
carbon for the Koppio graphite mine.

The scoping concept study will estimate
capital costs, maintenance costs and
operating costs to a Class 4 (concept study)
standard for one or more mines in the
Koppio-Kookaburra Gully area feeding into
a single processing or beneficiation plant.

The study will include estimates for the
processing plant, civil works including roads,
water and electrical power.

Lincoln has already had aerial
electromagnetic surveys completed
over the Koppio, Kookaburra Gully,
Pemella and Cockabidnie-Campoona

Drilling on the Eyre Peninsula

Syncline areas on Eyre Peninsula.
An exploration work approval has been

received for proposed drilling by at Koppio
and Kookaburra Gully when weather and
ground conditions permit.

At the time of writing, Lincoln was
anticipating the receipt of processed data
and maps from these surveys it expects
will assist in the delineation of additional
exploration drilling targets within the
project's conductive graphite horizons.

Bulk samples of flake graphite from the
Koppio Mine and Kookaburra Gully are
currently undergoing metallurgical testwork
in Germany and Austria and have been
assayed at grades ranging up to 32 per cent
and 28.6 per cent total graphitic carbon,
respectively.
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