
Lincoln assessesmine viability
CAMERON ENGLAND

LINCOLN Minerals could
build a graphite mine on
the Eyre Peninsula at a cost
of $38 million, a new scoping
study shows.
The company is assessing

the viability of developing
a series of graphite dep-
osits about 35km north
of Port Lincoln.
The study, by Parsons

Brinckerhoff, estimates a
200,000 tonne per year min-

ing operation, producing
16,000 tonnes of concentrate,
would cost $37.9 million to
build and a further $9.04-
$9.54 million a year to run.
The study was done using

historical information gath-
ered in the early 1980s.
‘‘An inferred resource of

880,000 tonnes at 11.5 per
cent graphitic carbon was
identified but the electro-
magnetic survey has ident-
ified extensive anomalies as-
sociated with graphite

mineralisation,’’ the Adelaide
company said.
Lincoln managing director

John Parker said the company
would now ‘‘fully assess the
scoping study outcomes as
they deliver a surer footing
on which to now progress
commercial studies in more
detail, ahead of any possible
decision to mine’’.
Lincoln said it was plan-

ning follow-up drilling pro-
grams at Koppio-Kookaburra
Gully later this year.
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