
 

 

 

2 Octobe

 
The Man
ASX An

K

Lincoln 
the Prog
owned f

A Miner
and the 
to the M
an envir
risks in 
manage
for Gov

The PEP
based o

Highlig

 Bas

 Met
93%

 The
ma
con

 The
Indi
on g

Lincoln’s

“The PE
graphite
environm
produce

Combine
Kookabu
into the 
renewab

This is a

 
Dr A Joh
Managin

             
1 ktpa = 0
2 Based o
2017 Ann

er 2017  

nager 
nouncement

Key milest

Minerals Lim
gram for En
lagship Kook

The PEPR

al Lease, ML
PEPR forma

ML. Working 
ronmental ma
a manner ac

ement plans 
vernment ap

PR, which in
n a large num

ghts 

sed on an ult

tallurgical an
% to 98% gra

e PEPR ad
nagement 

nstruction, re

e Mineral R
icated and In
grade and en

s Managing D

EPR shows 
e deposit b
mentally su
e a range of h

ed with the 
urra Extende
enormous gr

ble energy ba

a key milest

hn Parker 
ng Director 

                    

000’s tonnes p

on a 5% TGC 
nual Report, 2

ts 

one PEPR 
on

mited (ASX:L
nvironment P
kaburra Gully

R was lodg

L 6460, was
alises the en
closely with 
anagement p
cceptable to 
for construc
proval to co

ncorporates i
mber of inde

timate produ

nd pilot plan
aphitic carbo

ddresses op
conditions 
habilitation a

Resource of 
nferred is a 
nsures a life 

Director Dr J

that Kooka
but it supp
ustainable m
high quality, 

opportunitie
ed, this place
rowth foreca
attery sales. 

tone for Lin

                  

per annum 

cut-off  (Mt = 
27 September 

submitted
n South Au

LML) ("Linco
Protection an
y Graphite P

ged with th

s granted for 
nvironmental 

Governmen
program to b

both comm
ction, operati
ommence gr

innovative an
ependent tech

ction rate of 

t testwork co
n by a simpl

perational, 
of the M

and water ma

f 2.0 Mt at
Global Top 
of mine of a

John Parker c

aburra Gully
ports a wor
mining and 
sought-after 

es for future 
es Lincoln Mi
ast for graphi

coln Minera

  

million tonnes
2017) 

 for the Ko
stralia’s Ey

oln" or “Comp
nd Rehabilita

Project locate

he SA Gove

r the Kookab
 impacts and

nt agencies, 
be developed
unity and go
ons, rehabil
raphite mini

nd robust le
hnical studie

35ktpa1 grap

onfirm ability
e flotation flo

environment
Mineral Le
anagement;

t 15.2% TG
10 mineral r

at least 8 yea

commented:

is not only
rld-class co

processing
r graphite pro

developmen
inerals in an
ite demand o

als.”  

s; TGC = Tota

ookaburra G
yre Penins

pany") is ple
ation (PEPR

ed on South A

ernment on

burra Gully G
d conditions 
landowners 

d that addres
overnment. T
itation and c
ing and pro

ading indust
es. 

phite concen

y to produce
ow sheet;  

tal and soc
ase includ

GC2 Measur
resource bas
ars 

  

y a world-cla
ommercial a
g operation
oducts. 

nt at the his
ideal positio

on the back o

al Graphitic Ca

Gully Grap
ula 

eased to ann
R) for the th
Australia’s Ey

n 29 Septem

Graphite Proj
set by the G
and the com

sses key soci
The PEPR d
closure and 
cessing at K

try practice d

ntrate; 

e high grade 

cial 
ing 

ed, 
sed 

ass 
and 

to 

storic Koppio
on for a long 
of increased 

arbon) (see Lin

phite Projec

nounce com
he Company
yre Peninsu

mber 2017 

ject on 3rd Ju
Government 
mmunity has
ial and envir
etails and fo
is the key f
Kookaburra

design param

 graphite pro

o Graphite M
term operati
electrical ve

ncoln Minerals

ct  

pletion of 
’s 100%-
la. 

 

une 2016 
in regard 

s enabled 
onmental 
ormulates 
inal step 
Gully. 

meters, is 

oducts of 

Mine and 
ion to tap 

ehicle and 

s Limited 



Lincoln Minerals Limited 2 2 October 2017 

 

Competent Persons’ Report 

Information in this report that relates to exploration activity, exploration results and exploration targets was 
compiled by Dr A John Parker who is a Member of the Australasian Institute of Geoscientists and Managing 

Director of Lincoln Minerals Limited. Dr Parker has sufficient experience relevant to the styles of mineralisation 
and to the activities which are being reported to qualify as Competent Persons as defined by the JORC Code, 
2012.  Dr Parker consents to the release of the information compiled in this report in the form and context in 

which it appears. 

Information extracted from previously published reports identified in this report is available to view on the 
Company’s website www.lincolnminerals.com.au. The company confirms that it is not aware of any new 

information or data that materially affects the information included in the original market announcements and, in 
the case of estimates of Mineral Resources and Exploration Targets, that all material assumptions and technical 
parameters underpinning the estimates in the relevant market announcements continue to apply and have not 
materially changed. The company confirms that the form and context in which the Competent Person’s findings 

are presented have not been materially modified from the original market announcements. 

 
 

Kookaburra Gully Graphite Project – Southern Eyre Peninsula 

 Mineral Lease ML 6460 granted 3rd June 2016 to Lincoln’s wholly-owned subsidiary, Australian 
Graphite Pty Limited, for a period of 21 years commencing on 3rd June 2016 

 A Community Engagement Plan (CEP) for Kookaburra Gully has been approved by the SA 
Department of Premier and Cabinet (DPC) 

 Lincoln has been working with DPC, the District Council of Tumby Bay, the southern Eyre 
Peninsula community and other stakeholders to complete the Program for Environment 
Protection and Rehabilitation (PEPR) to pave the way for a start to mine development in 2018 

 Mine production and processing plant construction targeted for 2018-19 subject to Government 
approvals and financing 

 Favourable project economics supported by proximity to transport and infrastructure 

 Kokaburra Gully JORC 2012 Mineral Resources upgraded: 

 2.03Mt Measured, Indicated and Inferred Mineral Resources at 15.2% TGC (at 5% TGC 
cut-off) 

 or  3.23Mt Measured, Indicated and Inferred Mineral Resources at 11.2% TGC (at 2% 
TGC cut-off) 

 Highly sought after premium flake graphite globally competitive on quality, grade, cost and 
economics 

 Simple flotation process yields >90% recovery at grades >93% TGC  

 World-class graphite deposit capable of delivering near-term production at low cost 

 Kookaburra Gully Mine Plan: 

 Based on mining 250,000t graphite ore per annum to produce up to 40,000t graphite 
concentrate per annum 

 Capital expenditure A$40-50 million including EPCM and 10% contingency 
 Life-of-mine operating expenditure for mining and processing = A$704 per tonne flake 

graphite concentrate based on 90% recovery 
 Year 1 operating expenditure = A$395 per tonne of concentrate 

 Historic Koppio Graphite Mine: 

 Mineralisation grades up to 42.8% TGC with a 1.85Mt JORC 2012 Inferred Mineral 
Resource at 9.76% TGC (at 5% TGC cut-off) 

 Combined total Measured, Indicated and Inferred Mineral Resources for Kookaburra Gully 
and adjoining Koppio graphite deposits now stand at 3.88Mt grading 12.6% TGC with 489,930t 
of contained graphite (within the high-grade core based on a nominal cut-off grade of 5% TGC). 

 

(see Lincoln Minerals Limited 2017 Annual Report, 27 September 2017) 
 


