
Eyre Peninsula the
Ti lbara' of graphite: Parker

The Eyre Peninsula will be the number one
province in Australia for graphite and there

will be several world-class deposits developed
in the region according to Lincoln Minerals Ltd
managing director John Parker.

Presenting at SAREIC, Parker also told the
audience graphite was a good space to be in.

"The largest use of graphite, about 50%, is
in refractories and steelmaking industries so
over the next few years there will potentially
be quite a considerable growth in graphite de-
mand around the world," Parker said.

Established in 2007 Lincoln holds about
4,500sq km of land in South Australia's Eyre
Peninsula which covers several of the com-
pany's graphite and iron ore projects.

"We have been very active in acquiring
property on the Eyre Peninsula and have built
up a sizeable exploration target somewhere in
the vicinity of 1-3bt," Parker said.

Lincoln's Kookaburra Gully and Koppio
graphite prospects on the Eyre Peninsula
rank in the world's top 10 graphite projects
based on grade.

Kookaburra Gully was identified by Pan-
continental Mining in the 1980s.

"They identified a small resource there by

John Parker

trenching. They did some detailed petrology
and beneficiation tests which showed you can
get a pretty good product by simple flotation,"
Parker said.

In January this year the company under-
took an air core drilling programme at Kooka-
burra Gully and defined a maiden resource
of 2.25mt grading 15% TGC with 338,000t of
contained graphite at a cut-off grade of 5%
TGC.

"We were able to drill out most of the de-
posit with air core drilling
which means this will be a very
easy material to mine. We will
probably be able to go in there
with something like a continu-
ous miner or even a big D9
bulldozer to rip it all up," Parker
said.

The mineralisation at Kook-
aburra Gully extends from
surface to at least 125m be-
low ground level over a strike
length of at least 500m.

Parker said the coarse flake
size of the graphite made
it more valuable than finer
graphite.

"To a certain extent the
grade buffers us from price
fluctuations in the future,"
Parker said.

The company's exploration
target at Koppio, just south of
Kookaburra Gully, was mined
in the early 1900s through to
the Second World War.

"A small resource is there,
just based on the mine work-
ings and a drill hole under-
neath the mine workings, but
there is certainly more poten-
tial," Parker said.

Over the last nine months
the company undertook a

scoping study for a full pro-
Koppio, near Kookaburra Gully, was last mined for graphite from

the early 1900s through to the Second World War

cessing plant at Kookaburra Gully.
"The scoping study was based on 200,000

tpa ore and that produced 20,000 tpa of high
grade (>90%TGC) graphite concentrate,"
Parker said.

The study defined a capex of $37.9 million
to build a 200,000 tpa process plant and the
project infrastructure, with operating costs de-
pendent on recovery.

"Whether its 70% or 90% recovery of
graphite, the operating costs vary from $456/t
to $360/t on the 200,000 tpa basis," Parker
said.

"Transport costs are based on what we can
get from a local transporter at Tumby Bay. He
will charge us $110/t to get it to Port Adelaide."

The company also hopes to advance its
flagship Gum Flat iron ore project, 20km west
of southern Eyre Peninsula's main hub, Port
Lincoln. Gum Flat has a resource of 120mt of
inferred and indicated iron and is immediately
north of the Uley graphite mine that has been
on care and maintenance since 1991.

"We are trying to get our ground water li-
cences at Gum Flat and that has proved to be
a bit of an obstacle for us," Parker said. "But
we already have a mining lease application
that's been sitting on my desk for a year now."

Parker said all the company's projects on
the Eyre Peninsula had great long and short
term exploration potential.

"Kookaburra Gully, for example, is placed
on the end of a 4-5km long EM anomaly and
we have only drilled 500m of that so there is a
huge potential there," Parker said.

Further to the north the company holds the
Campoona Syncline prospect which had an
EM survey flown over it with the assistance of
a PACE grant last year.

The company reviewed historic drilling
across the northern end of the prospect and
spot samples taken for graphite analysis
achieved assays up to 15.8% TGC.

Parker said the company's focus for the
rest of the year would be on enhancing the
company's graphite and iron ore resources on
the Eyre Peninsula and evaluating the poten-
tial to mine graphite there.

"We plan to apply for a mining lease for
Lincoln's flagship Gum Flat iron project, to
continue our evaluation and proving up of iron
ore targets at Eurilla and Nantuma; and to
do copper-lead-zinc-silver exploration at our
Minbrie prospect and nickel-cobalt and gold
exploration at Cockabidnie and Tumby Bay."

- Bree Swift
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