
Lincoln pencils in graphite
I incoln Minerals Ltd's plans to get
L to the head of the South Austral-
ian graphite class received a boost in
March with the arrival of a maiden re-
source for the company's Kookaburra
Gully project.

The indicated-inferred resource was
2.25mt @ 15% total graphitic carbon
(TGC) containing 338,000t of graphite
at a 5% TGC cut-off.

Lincoln managing director Dr John
Parker said the resource was an in-
dication that Kookaburra Gully was
emerging as a "world-class" flake
graphite deposit.

"The maiden resource reinforces
Lincoln's confidence in being able to quickly
progress the company's graphite resources
on the southern Eyre Peninsula into a high
quality, long-life operation," Parker said. "Drill-
ing the project and defining over 2mt of min-
eralisation at 15% TGC in this timeframe hat
been a fantastic result for Lincoln."

At 15% TGC, the company believes Kooka-
burra Gully is among the top 10 graphite pro-
jects in the world by grade.

The resource came after a 37-hole aircor
and RC drilling programme was completed it
January. The resource area is at the north-
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east end of the main Kookaburra Gully EM
anomaly and has been defined to at least
125m below surface and 500m along strike.
From historical data and the EM survey, Lin-
coln has placed an exploration target of 14.2-
42.6mt @ 7-15% TGC but the company said
that target was based on a depth of 50m with
the latest drilling results likely to prove the fig-
ure conservative.

It said 80% of the EM targets in the area
were yet to be tested. The company plans
to follow up the maiden resource with an
infill drilling programme in mid-2013 along

with an accompanying exploration
programme to test other major EM
anomalies.

"The Kookaburra Gully resource
we have defined today is important
because it only reflects information
taken from 500m of strike. We have
not drilled further south yet. Lincoln
is very optimistic that drilling planned
for Kookaburra Gully Extended this
year will define further graphite re-
sources."

Early-stage mining and metallurgi-
cal studies have begun on the Kooka-
burra Gully product. Parker said the
fact the resource had been defined

mainly through aircore drilling suggested the
graphite units and host rocks were relatively
soft and easily mineable.

The company should also have some initial
metallurgical answers this year.

"We are on track for a pilot-scale operation
by the end of 2013, subject to finance and ap-
provals, and we are planning to pursue full
mining, production and processing of graphite
through 2014."

Parker said the project was capable of
hosting a minimum 200,000 tpa operation for
at least 10 years.
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