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It is with great pleasure that I, on behalf of the Board of Directors, welcome you to 
Lincoln Minerals Limited’s 2012 Annual General Meeting. 

During the last 12 months, Lincoln Minerals has continued to try to enhance shareholder 
value with new mineral discoveries and progressing its iron and graphite mining 
opportunities. 

The Company has made progress on its flagship Gum Flat iron project despite a set back in 
regard to groundwater licensing, it discovered high grade copper-lead-zinc-silver near Cowell 
on eastern Eyre Peninsula, and the Company has made significant progress on exploration 
and development of its potentially large high grade flake graphite resources in what is one of 
the world’s major graphite provinces. 

At Gum Flat, Lincoln Minerals has been working towards developing a small direct shipping 
(DSO) hematite-goethite iron ore deposit.  A key component of this process was to get 
approval to extract groundwater from basement bedrock within the Southern Basins 
Prescribed Wells Area.  The Company’s application for a license to extract groundwater for 
mine dewatering was refused because it exceeded the maximum amount allowable (450 
megalitres) in the Water Allocation Plan for the basement “aquifer” in that area. 

Lincoln appealed against the decision because it is proposing to re-inject most of the water 
back into the aquifer system, retaining only 330 megalitres for proposed mine use.  Although 
this is less than the 450 megalitre allowance, the original proposal was to re-inject into a 
different aquifer, not the basement bedrock.  Therefore, the re-injected water could not 
apparently be credited against the water extracted. 

Through the Environment Resources and Development Court, the Company is working on a 
revised re-injection plan, injecting the excess groundwater back into the bedrock.  It is 
expected that this will enable an extraction license to then be granted. 

Lincoln Minerals has prepared a Mining Lease Application to mine up to 500,000 tonnes per 
annum of DSO from the Gum Flat Barns deposit and export it out through Port Lincoln using 
a containerised system.  Although a final decision to mine has not yet been made, the Mining 
Lease Application will be finalised and lodged with the Government as soon as a 
groundwater extraction license has been obtained. 

During 2011 and 2012, the Company elevated its graphite exploration program on southern 
and central Eyre Peninsula due to graphite price surges over the last year or so.  Eyre 
Peninsula is the “Pilbara” of graphite resources in Australia and Lincoln has a large footprint 
on Eyre Peninsula that includes several historic graphite mines and occurrences.  The 
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Company has completed airborne electromagnetic surveys over key areas and has 
undertaken a scoping study for a conceptual mine and processing plant at Kookaburra Gully 
35km north of Port Lincoln.  The results of this work have been very encouraging so the 
Company is looking at ways to enhance the value for its shareholders. 

Lincoln Minerals has maintained its extensive tenement holdings on Eyre Peninsula close to 
infrastructure and within the world class Gawler Craton mineral province.  In addition to the 
above projects and the new copper-lead-zinc-silver discovery near Cowell, the Company has 
significant vanadium, uranium, nickel-cobalt-scandium and gold-base metal prospects at 
White Flat, Bungalow, Eurilla, Uno and Cockabidnie.  These areas will continue to be a focus 
of the Company’s ongoing exploration program. 

Further details of the Gum Flat, copper-lead-zinc-silver and graphite projects will be given by 
Managing Director Dr John Parker in his following presentation. 

Early in 2012, Chinese investment group Poan Group Holdings Pty Limited of Hong Kong 
subscribed $1.8 million for 20,000,000 shares at 9 cents each under a Direct Investment 
Agreement with Lincoln Minerals Limited.  The issue comprises approximately 13% of total 
Lincoln shares after the placement, making the Poan Group Lincoln’s largest shareholder. 

More recently, the Company successfully undertook a 1 for 8 Rights Issue to existing 
shareholders.  This is in the process of being completed and should realise at least $1.25 
million for ongoing iron, graphite and copper exploration and development on Eyre 
Peninsula. 

In making preparations for and undertaking our exploration and proposed development 
program, we appreciate the significant contribution made by local communities including 
traditional inhabitants, farmers and pastoralists.  We have made good progress in our iron 
and graphite investigations and the Gum Flat MLP is ready to be lodged with the SA State 
Government for approval as soon as groundwater issues have been resolved. 

I look forward to the Company moving towards developing its first mining operation and 
successful delineation of further economic mineral deposits under the direction of Managing 
Director Dr John Parker who has been reappointed to the end of 2013.  His reappointment is 
under similar terms to his existing agreement albeit with a standard CPI adjustment.  

Finally, I would like to thank all our staff and my fellow directors for their support and 
enthusiasm during the year.  During the year Mr Peter Cox retired as a Director and 
Company Secretary after 5 years of service since helping to form the Company in 2007.  He 
made a valuable contribution to the success and growth of your Company. 
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