
Exploration spend nears $8m
CHRISTOPHER RUSSELL
NEARLY $8 million will be
spent on mineral exploration
in South Australia in the near
term, assisted by state gov-
ernment funding.

Announcing the seventh
round of grants under the
Plan for Accelerated Explo-
ration, Mineral Resources
and Energy Minister Tom
Koutsantonis said 26 com-
panies would share in $1.7
million of funding to sup-
plement $5 million of their
own money.

"The scope of projects
funded in this latest round
are very encouraging and

clearly demonstrate the suc-
cess of PACE 2020 in gener-
ating worldwide interest in
SA as an investment desti-
nation," he said.

Recipients include Teck
Australia, Iluka Resources,
Lincoln Minerals, Uranium
One and Rex Minerals.

The deputy chief executive
of the Department of Manu-
facturing, Innovation, Trade,
Resources and Energy, Paul
Heithersay, said the grants
follow earlier PACE allo-
cations to 191 proposals.

The exploration will add to
the growing momentum of
the industry, which now has

EXPORT: Paul Heithersay at Hillgrove Resources' copper mine.

20 mines licensed and an-
other 30 in advanced stages.

"The number of maiden
resources announced in 2011
is telling us there's a shift to
companies developing re-
sources to a JORC-standard,
ready to head to the mining
stage," he told the SA Re-
sources and Energy confer-
ence. "Our pipeline of pro-
jects look very healthy."

More than a million metres
was drilled in 2011, a record.
He also pointed to a jump in
mineral production to a re-
cord $4.96 billion.

SA Chamber of Mines and
Energy chief executive Jason
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Full list of companies
to win PACE grants

24hour Re
adelakteenorepcom.

Kuchel welcomed the PACE
grants, which were particu-
larly useful to junior miners
which found fundraising dif-
ficult. Mr Kuchel said while
there was a popular percep-
tion of the industry rolling in
money, many juniors found
the going tough.

Chairman of the SA Min-
erals and Petroleum Experts
Group Ian Gould told the
conference the industry was
under threat from miscon-
ceptions and a misunder-
standing of the considerable
risks faced by miners.
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