
Lincoln gets an exploration green light
It has already been a busy year for South
Australian-based Lincoln Minerals
(ASX:LML), with granting of an iron ore
exploration licence at its Nantuma prospect
and the discovery of new copper, lead, zinc
and silver mineralisation during recent
drilling at its Minbrie project.

However, managing director John
Parker says that as exciting as these recent
developments are, the company focus for
2012 remains on getting first production out
of its flagship Gum Flat iron ore project.

Parker said the company had
experienced some delays in getting
groundwater licences for the Gum Flat
project but was still expecting a mining
lease to be granted before the end of the
year.

"The mining lease proposal has been
sitting on my desk for about three months
and as soon as we get the groundwater
licences we'll be lodging it," he said.

"The South Australia Government
has said it will process the mining lease
proposal in about six months and then with
any luck by the end of this year we should
have all of our approvals in place.

"I don't think we'll be exporting before
the end of the year because of the delays
with groundwater licencing but we may be
ready to start mining be the end of this year

Parker said production at the Gum
Flat project would generate cash flow to
allow the company to progress its other
interests, including the newly discovered
mineralisation at Minbrie.

"The copper, lead, zinc, silver discovery
on the eastern Eyre Peninsula is probably
one of the most interesting intersections
that has happened on the Eyre Peninsula in

a long time," he said.
"It's very encouraging from our point of

view. It's on ground we share with Centrex
Metals."

Parker said Lincoln was also confident
of good results at its 510 square kilometre
Nantuma iron ore prospect.

"We sit right alongside Iron Road's 2.1
billion tonne magnetite deposit," he said.

"We're on the immediate western
boundary of Iron Road's project and the
magnetic anomalies that they've drilled
continue on to our ground.

"They might be a little bit deeper but
they certainly continue across, so we are
confident of getting something, it's just a
question of how deep, how big and what
grade.

"We certainly expect it to be similar to
what Iron Road has."

Preliminary modelling of government
aeromagnetic surveys has identified a
potential exploration target of 0.7-1.8 billion
tonnes of magnetite gneiss at a grade of
14-20% iron.

Denice Rice

Drilling on the central Barns deposit at
Lincoln's Gum Flat project on the Eyre
Peninsula.

Media Monitors Client Service
Centre 1300 880 082

Copyright Agency Ltd (CAL)
licenced copy

Gold and Minerals Gazette, National
01 Feb 2012

General News, page 53 - 201.66 cm²
Magazines Trade - circulation 3,000 (Monthly)

ID 136034605 BRIEF LINCOLNMIN PAGE 1 of 1


