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20 April 2010

The Manager
ASX Announcements

Dear Sir,

Lincoln Minerals Limited and Centrex Metals Limited confirm
mutual arrangements

The Board of Lincoln Minerals Limited (ASX code: LML) is pleased to announce that
it has signed a Coordination Agreement with Centrex Metals Limited (“Centrex”) over
exploration and mining licences on Eyre Peninsula held by the Companies.
Essentially, Centrex hold the ferrous (iron ore) mineral rights over the licences they
hold and Lincoln Minerals holds the non-ferrous mineral rights in respect of those
tenements. The Coordination Agreement expands on an existing Heads of
Agreement and a Supplementary Agreement that the Companies signed in 2005 and
2006 respectively and serves the purpose of:

. Detailing procedures and protocol for interaction of ferrous and non-ferrous
minerals exploration over the licences; and

. Providing the high level principles for developing economic mineral deposits
discovered by either Company.

Lincoln Minerals Limited holds a number of tenements on the Eyre Peninsula region
in its own right which are not affected by these arrangements.

Further inquiries:

Dr John Parker

Managing Director, Lincoln Minerals Limited
Tel: (08) 8274 0243

hone: 618 8274 0243 Facsimile: 618 8274 0242



